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How to get a project accepted into UKEEP?

Anders Lund, UKEEP Project Manager
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http://www.sida.se/sida/jsp/sida.jsp?d=121


General Information about the Credits

 Banks offer their conditions concerning terms, rates, etc., 
depending on risks, the size of the project and so on. The Banks 
perform the Risk and Credit analysis of the Borrower

 However, the purpose of UKEEP is to make possible the projects on 
energy saving and renewable energy sources with long investment 
return time, i.e. to make possible long-term credits and low credit 
rates 

 The maximal amount of a credit is generally USD 5 million, thus 
additional financing may be necessary if investment are higher. 
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UKEEP ðcredits and additional opportunities

 Technical support ðfree of charge - of independent Swedish and 
Austrian  consultants

ðVattenfall Power Consultants (VPC) do project analysis, screen the 
project based on EE criterias

ðVPC coordinates and markets the UKEEP 

ðThe Austrian consultants conduct energy-audits, i.e profound pre-
study, if requested by Banks or Borrower.

 The tech support is offered in the context of UKEEP project, so 
companies do not need to make any additional payment.
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Traditional opinions on IEE and RE

There are several misconceptions on IEE and RE investments as;

 It is only a cost

 It is difficult implement 

 It is technologically complicated and applies mostly to very large 

companies 

 It requires specialized skills and expertise

 It entails high financial risk
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Realities of IEE

 Decreased production and operational costs, i.a. for electricity and 
natural gas, give a direct effect which can be seen immediately on the 
companyõs income statement

 Improved competitiveness of the company at present and in the future 
with increasing energy prices

 Increased productivity

 More efficient use of resources

 Increased quality in production, no more break-downs

 Increased revenues
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Realities of IEE

 Kyoto mechanisms and carbon finance in projects where a 
significant amount of energy is saved

 Company risk is reduced through lower exposure to energy prices, 
which in turn decreases the cost of capital and insurance costs

 Decreased energy usage leads to lower emissions, improving the 
environment

 Improved company image
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The UKEEP Application Process

3) Consultant makes a 
detailed assessment of 
the Project Loan decision

Weeks from the application (approximately)

2) The bank assesses 
ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŦƛƴŀƴŎƛŀƭ 
standing 

Preliminary 
Assessment by the 

Consultant

Bank Credit 
Analysis

1) Consultant 
makes the first 
assessment of the 
Project 
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Necessary step

Possible step

Project 
Assessment

Completion of 
Documentation

Energy Audit

Bank Approval

Project Idea

Loan Agreement

[4) Consultant visits the company 
for an energy audit or more 
documentation]

Download application form at

www.ukeep.org!
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